29 December 2010
Adamind Ltd (in voluntary liquidation)

(“Adamind” or “the Company”)

Notice of AGM and Update on Liquidation
Adamind announces that, in accordance with the section 337(b) under the Israeli Companies Ordinance, 1983, the Company will be holding an Annual General Meeting (“AGM”), on 25 January 2011, to report on the liquidation proceedings of the last year, financial status of the Company, and the process for the next and final distribution of funds.
The AGM will be held at 1.00pm GMT/3.00pm IST on Tuesday 25 January 2011 at the offices of Corfin Public Relations Ltd, 12th Floor, The Broadgate Tower, 20 Primrose Street, London, EC2A 2EW. 

A conference call facility is being made available for shareholders to participate in the AGM. If you wish to access the call, please dial:
· UK toll-free: 0800 368 1950
· US toll-free: 1 866 928 6049
· Israel dial-in: 037 219 534
· International dial-in: +44 20 3140 0668
· PIN Code: 714479#
The Notice of AGM, which provides the agenda for the meeting, has been posted to shareholders and is available on the Company’s website (along with this announcement) at: www.adamind.com.

Update on Liquidation 

Further to the announcements of 18 November 2009 and 21 December 2009, the Company has maintained a reserve fund to cover US tax exposure and associated costs. This exposure concludes on 8 April 2011, following which the net cash available will be distributed to all shareholders.

Information regarding the cash distribution and the expected price per share will be provided at the forthcoming AGM.
This represents the final liquidation payment. Once all payments have been cleared, the Company’s bank account will be closed. Thereafter, Adamind will hold its final Extraordinary General Meeting and be dissolved, which is expected to occur a few months after the final distribution.
Distribution Process

Due to the issues that arose during the previous distributions, the Company has worked with its registrar, Capita Registrar’s Ltd. (“Capita”), to examine alternative methods of payment. As a result, shareholders can now opt to receive their monies by cheque or via a bank transfer following a procedure recognised by Capita and where the shareholder will bear the bank charges. For those shareholders who wish to receive their monies via a bank transfer, it is necessary to update Capita with respect to their bank account details using the procedure outlined below:

1) Shareholders must complete a ‘Request for Payment of Funds’ form, which can be found on Adamind’s website (www.adamind.com).

2) Completed forms should be returned to the Company’s registrar at: Capita Registrars, The Registry, 34 Beckenham Road, Beckenham, Kent, BR3 4TU, United Kingdom – and copied to Robert Pritchard: rpritchard@capitaregistrars.com (+44 (0)20 8639 1006).

3) Only once an executed ‘Request for Payment of Funds’ form is returned to Capita and the Company’s shareholder register is amended accordingly by Capita, will the Company make the payment in the method indicated above. 

To avoid an unnecessary prolonging of the distribution process or further complications, the Company requests that shareholders wishing to receive payment via a bank transfer update Capita with their bank details without delay.
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