Yoav Kfir,CPA

Liquidator of Adamind LTD (In voluntary liquidation)

At VAR MANAGEMENT
Fila Vally, 99825. Isracl. T: 972+2+9955666 F: 972+2+9955777

To: The shareholders of Adamind Lid. (in liquidation)
Date: 5 December 2011

Final Report on liguidation 27.8.2008 — 5.12.2011

A. This report is presented in the final Extraordinary General Meeting of the
shareholders of Adamind Ltd. (in liquidation, hereinafter “Company”).
According to section 338 (a) of the Isracli Companies' Ordinance (new form)
1983 (hereinafter ' the Ordinance’).

B. As the Company’s business were terminated, the liquidator will present a
report that will show how the liquidation process was managed and what was
done with the Company's assets.

C. As detailed in section 338 (a) to the Ordinance, Notice of the final
Extraordinary General Meeting was published in the legal publication system
of the Israeli Ministry of Justice at least a month before the final Extraordinary
General Meeting. The notice was published on 10.10.2011 as per the attached

Appendix A.

General overview of the liquidation process of Company

1. The Company commenced liquidation on 27.08.2008.

2. The Company has no employees and no operational infrastructure.

3. To the best of the liquidator’s knowledge, the company has handled all legal
actions brought to it and has no knowledge of any claims or legal actions

against it.

4. The company has no knowledge of debts to vendors that should be paid beside
those mentioned below.



5. As pari of the liquidation process the Liquidator and his team worked to
complete the process as shown below:

1.
it.

iii.

iv.
vi.
vil.

viii,

Xi.

Work relating to the distributions to the Company's shareholders during
April 2008 and December 2009.
In addition, an amount of $1.3M was distributed as a Final shareholder
distribution during May 2011, as per the attached Appendix F.
Per the attached Appendix F:
a. An amount of $18K was not cashed by the shareholders and
transferred to Corfin in order to be distributed by cash.
b. The amount that wouldn't be cashed by the shareholders until
December 1% among the amount that would be left in the bank
account will be donated as stated in paragraph 8.
Process related to the approval to distribute taxes that were withheld from
the first distribution
Work related to the above distributions with Bookkeepers, accountant,
Public Relations Company and registrar Service Company.
Process related to an external Archive company as required by the law.
Work related to the liquidation of the company including formati
procedures with the Israeli Registrar of Companies and the Ministry of
Justice.
Process related to proper insurance policies and related issues.
Money management in bank deposits of the Company's banks, various
bank transfers to vendors and sharehoiders and process related to closure
of the accounts.
Process related to the US tax exposure.
Work related to the preparation of Shareholder Meetings and interim
Management meetings.

6. The company filed the necessary reports to the tax authorities and asked to
close files as detailed below:

a. VAT- on April 7, 2011 the liquidator received an approval from the
VAT Authorities that the VAT file was classified as not active on
February 28, 2011 as per the attached Appendix B.

b. Tax withholding file - on April 7, 2011 the liquidator received an
approval from the ITA that the Tax withholding file was classified as
not active as per the attached_Appendix € Shaam report (Israeli tax
authorities).

c. National Insurance file - on April 6, 2011 the liquidator received an
approval from the National Insurance agency that the withholding file
was closed on January '¥, 2011 as per the attached Appendix D.

d. Company tax file - on September 18, 2011 the liquidator received an
approval that the company's file was classified as not active as per the
attached Shaam report, Appendix E and a letter from the Auditor as

Appendix H.

7. as required by the law, the Company's documents were archived in an external
Archive company for a period of 7 years and/or 5 years from the date of the
liquidation of the company and will be terminated after that period, as per the
attached Appendix G.

8. In this Final Extraordinary General Meeting the sharcholders of the Company
will approve the donation of the outstanding sums that were not claimed by the
shareholders until the date of December 1% 2011, to a nonprofit organization of
the liquidator's choosing,.



9. Final payments of $ 31K to the vendors out of Israel (Capita IRG (coffshore}) ltd.
And Corfin public relations Ltd.) will be done as soon as the Israeli tax
authorities will provide Withholding tax exemption to the said vendors.

10, After the final payment and the donation of the said amounts, Poalim Bank
account will be closed.

11. According to section 338 (a) of the Ordinance, the Liquidator will send the
Israeli Companies’ Registrar a copy of the Liquidator’s report within 7 days
from the Final Extraordinary General Meeting.

12. Following the receipt by Adamind’s liquidator of an approval from the Israeli
Companies’ Registrar that the Company was dissolved, the Liquidator will
inform the Company’s shareholders.

Regards,

PA (Israel),
s Management Ltd
r Adamind Ltd. (in liquidation)
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Kost Forer Gabbay & Kasierer
3 Aminadav St.

Tel-Aviv 67067, laraet

Tel: 972 {3)6232525

Fac 872 (315622555
WINW.AY.COMm

Adamind [td.

Re: Adamind Ltd. cash flow for the period from August 27, 2008
and 31, 2010 through Novem 7,2011

At your request, we have performed certain review procedures on the accompanying cash flow
reports of Adamind Ltd. ("the Company™) for the period from August 17, 2008 through November 17,
2011, and for the period October 31, 2010 through November 17, 2011, which are attached
herewith and stamped with our seal for identification. Al information included in this reports are
the representation of the Company’s management.

Our review procedures consist principally of inquiries of Company personnel and review of
Company's bank statements for the period from August 27, 2008 through November 17, 2011.

Based on the above review procedures, we are not aware of any material modifications that should
be made to the accompanying cash flow reports in order to report the cash flow of the Company for the
periods from August 27, 2008 and October 31, 2010 through November 17, 2011.

Kt Foeer UJ?BJ Kosier e

Tel Aviv, Israel KOST FORER GABBAY & KASIERER
November 24, 2011 A Member of Emst & Young Global



Adamind Ltd.

Condensed statements of cash flow for the period from Cctober 31, 2010 through November 17, 2011

_ |31!1 0/2010

. P

Open balance $2,209,917
Received

Total received $0]
{Payments
Ishareholders $1,855,641
lDirectors $40,977}
[Others & Taxes *) $248,860)
[Financial and currency exchange $3,016
Total Expenses/Payments $2,168,495
17/114/2011 $61,422

*) including liquidator fees
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Adamind Ltd.

Condensed statements of cash flow for the period from August 27, 2008 through November 17, 20611
[saznse P
Jopen batance $7,076,699]
Iﬁmived
lEscmw money from Mobixell $554,992
{stamp tex $280,140}
|FsA rembursment trom Menora insurance $64,883
[sharehoiders $435,495
VAT $188,626
|Financial and currency exchange $106,236
Total received $1,630,372
|Paymants

[shareholders $6,826,518
| Directors $909,684
[others & Taxes *) $1,271,447
[insurance $158,000]
Total Expenses/Payments $8,665,649]
17/11/2011 $41,422

*) including iiguidator fees

YOST FORESL GARBAY & KASIERER
ACCOUNTANTS
{FOR IDENTIFICATION)
PURPOSES ONLY
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