11 October 2011
Adamind Ltd (in voluntary liquidation)

(“Adamind” or “the Company”)

Update on Liquidation and Notice of Final EGM
Further to the announcement of 15 April 2011, Adamind confirms that the cheques for shareholders who opted to receive payment by this method were posted from Israel on 15 May 2011.
It has been brought to the attention of Adamind’s liquidator (“the Liquidator”) that a number of shareholders have not yet cashed their cheques. To facilitate the payment process, shareholders who have not yet claimed their monies are now able to receive their payments in cash from the offices of Luther Pendragon in London, UK. As such, all outstanding cheques have been cancelled as of the date of this announcement. 
Payments can be collected by appointment only and with at least 48 hours notice: please contact Claire Norbury or Harry Chathli at Luther Pendragon on +44 (0)20 7618 9163 to arrange an appointment. Shareholders must provide proof of identity when claiming the payments.

Shareholders have until close of business on 4 December 2011 to claim their monies: thereafter, the shareholders will be asked at the EGM (as defined below) to approve the donation of the outstanding distribution amounts to a non-profit organization to be chosen by the Liquidator. Adamind’s bank account will then be closed and shareholders will be unable to collect any funds.
Notice of EGM 

Adamind hereby provides notice that a final Extraordinary General Meeting (“EGM”) of the Company’s shareholders, in accordance with paragraph 338 of the Israeli Companies Law (1983), will take place on 5 December 2011 with the purpose of:

· Presenting and reviewing the Liquidator’s final report as to the liquidation of the Company 
· Gaining shareholder approval of donating the outstanding distribution amounts, which remain unclaimed by the relevant shareholders as of the date of the EGM, to a non-profit organization to be chosen by the Liquidator 

The EGM will be held at 10am GMT at the offices of Luther Pendragon: Priory Court, Pilgrim Street, London, EC4V 6DR, UK.
A conference call facility is being made available for shareholders to participate in the EGM. If you wish to access the call, please dial:
· UK freephone dial-in: 0808 109 0617
· Israel freephone dial-in: 1 809 214950 
· International dial-in: +44 207 663 4862
The Circular in connection with the EGM, accompanied by the form of proxy which contains the proposed resolution to be voted on at the EGM, has been posted to shareholders and is available on the Company’s website (along with this announcement) at: www.adamind.com.
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