17 May 2011
Adamind Ltd (in voluntary liquidation)

(“Adamind” or “the Company”)

Update on Liquidation
Further to the announcement of 15 April 2011, Adamind is pleased to announce that the process to distribute the final payment has commenced and the cheques to shareholders were posted on 15 May 2011.

A certain number of shareholders have elected to receive their payment via bank transfer. It was hoped that the bank transfers would be made at the same time as the posting of the cheques. However, Adamind was informed by its registrar, Capita Registrars (‘Capita’), that the majority of shareholders who elected to receive the final liquidation payment via bank transfer did not complete the ‘Request for Payment of Funds’ form correctly. In particular, shareholders have not included their IBAN and SWIFT details. 
Adamind has decided to allow shareholders who did not include this information to re-submit their bank details to Capita following the process below – the deadline for updating Capita is 25 May 2011: 
1) Shareholders must fully complete a ‘Request for Payment of Funds’ form – including IBAN and SWIFT details – which can be found on Adamind’s website (www.adamind.com) 
2) Completed forms should be returned to the Company’s registrar at: Capita Registrars, The Registry, 34 Beckenham Road, Beckenham, Kent, BR3 4TU, United Kingdom – and copied to Robert Pritchard: rpritchard@capitaregistrars.com (+44 (0)20 8639 1006).

Shareholders who fail to provide the full information will not receive their monies via bank transfer – their payment will be posted as a cheque. It is expected that the payments via bank transfer will be made by June 2011 and the cheques to shareholders who failed to provide correct bank details will be posted by July 2011.
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