15 April 2011
Adamind Ltd (in voluntary liquidation)

(“Adamind” or “the Company”)

Update on Liquidation
Further to the announcement of 29 December 2010, Adamind hereby provides an update on the final distribution of funds to its shareholders.

As previously announced, the Company had maintained a reserve fund to cover US tax exposure and associated costs. The assessment period for the IRS on the Company’s final US tax return ended on 8 April 2011. The Company did not receive any tax demand from the IRS and hence it will now distribute the net cash available to all shareholders.

The distribution will total approximately GBP 810,000, constituting GBP 0.02 per share, which will be paid to all of the Company’s shareholders of record at the close of business on 28 April 2011 (the “Record Date”). It is expected that payments will be made by the end of May 2011.
This distribution represents the final liquidation payment. Once all payments have been cleared, the Company’s bank account as well as other files that remain open in the Company’s name with the various tax authorities will be closed. Thereafter, Adamind will hold its final Extraordinary General Meeting in which the final liquidator’s report will be presented to the shareholders. Thereafter, the liquidator will file the required documentation with the Israeli Registrar of Companies pursuant to the requirements of the Israeli Companies Ordinance. This process is expected to be completed a few months after the final distribution. Following the receipt by Adamind’s liquidator of an approval from the Israeli Registrar of Companies for the dissolution of the Company, the liquidator will inform all shareholders via an RNS Reach announcement.
Distribution Process
Shareholders can opt to receive their monies by cheque or via a bank transfer following a procedure recognized by Capita and where the shareholder will bear the bank charges. For those shareholders who wish to receive their monies via a bank transfer, it is necessary to update Capita with respect to their bank account details using the procedure outlined below:

1) Shareholders must complete a ‘Request for Payment of Funds’ form, which can be found on Adamind’s website (www.adamind.com).

2) Completed forms should be returned to the Company’s registrar at: Capita Registrars, The Registry, 34 Beckenham Road, Beckenham, Kent, BR3 4TU, United Kingdom – and copied to Robert Pritchard: rpritchard@capitaregistrars.com (+44 (0)20 8639 1006).

Adamind will make payment in the method indicated above only to those shareholders whose records on the shareholder register have been amended by Capita to include their bank account details. As a result, shareholders wishing to receive their monies via a bank transfer should follow the procedure outlined above to update Capita immediately. Those shareholders whose records are not amended ahead of the distribution will receive their monies via cheque.
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